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Storms on the Horizon
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Vacancy Rates - Miami

Year

Inventory Bldgs

Inventory SF | Vacant SF Direct

Miami - All Class Office Building Types

Vacant SF Sublet | Vacant Percent % Direct

Vacant Percent % Total

YTD 2,600 65,551,358 5,839,809 143,268 8.9 9.1
2016 2,600 65,551,358 5,910,981 130,139 9 9.2
2015 2,608 65,336,312 6,077,201 73,369 9.3 9.4
2014 2,611 66,183,963 7,654,668 110,681 11.6 11.7
2013 2,617 65,991,641 8,262,006 121,801 12.5 12.7
2012 2,627 66,146,140 8,444,268 184,832 12.8 13
2011 2,633 66,347,769 9,294,145 194,144 14 14.3
2010 2,641 65,464,345 8,556,221 249,890 13.1 13.5
2009 2,642 64,249,069 7,512,060 317,562 11.7 12.2
2008 2,641 63,455,321 5,861,359 369,212 9.2 9.8
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Vacancy Rates - Brickell

Brickell - All Class Office Building Types

Inventory Vacant Percent| Vacant Percent
Bldgs IS % Direct % Total

Inventory SF Vacant SF Direct

YTD 71 8,155,256 1,018,217 80,175 12.5 13.5
2016 71 8,155,256 1,084,925 74,770 13.3 14.2
2015 68 7,870,424 961,192 34,195 12.2 12.6
2014 68 7,871,964 1,076,757 28,084 13.7 14

2013 68 7,871,964 1,179,430 46,422 15 15.6
2012 71 7,892,922 1,408,479 34,059 17.8 18.3
2011 71 7,892,922 1,758,791 8,947 223 224
2010 70 7,261,056 1,482,692 78,754 204 21.5
2009 68 6,661,622 880,765 61,367 13.2 14.1
2008 78 6,729,592 862,889 109,305 12.8 14.4

YOUNG Page 4




Vacancy Rates - Coral Gables

Coral Gables - All Class Office Building Types

Inventory Vacant Percent| Vacant Percent
Bldgs LIS Al % Direct % Total

Inventory SF Vacant SF Direct

YTD 442 10,959,968 862,044 10,250 7.9 8
2016 442 10,959,968 857,506 10,250 7.8 7.9
2015 445 11,027,291 918,840 19,221 8.3 8.5
2014 444 11,021,891 1,127,995 27,282 10.2 10.5
2013 446 11,044,597 1,362,634 42,875 12.3 12.7
2012 449 11,075,134 1,613,740 8,500 14.6 14.6
2011 448 10,852,069 1,560,937 21,758 14.4 14.6
2010 449 10,854,277 1,733,539 77,127 16 16.7
2009 451 10,858,222 1,735,793 118,166 16 17.1
2008 449 10,176,912 1,188,176 90,465 11.7 12.6
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Vacancy Rates - Doral

Doral - All Class Office Building Types

In\écle‘;\;cs)ry Inventory SF Vacant SF Direct Vacant SF Sublet Vac(;)n';if: :Lient Vaci\/:lfrz:;lcent
YTD 63 3,218,970 466,258 24,258 14.5 15.2
2016 63 3,218,970 457,428 22,445 14.2 14.9
2015 62 3,177,970 398,919 0 12.6 12.6
2014 62 3,177,970 593,448 5,461 18.7 18.8
2013 61 3,097,970 809,341 2,890 26.1 26.2
2012 65 3,306,098 845,517 7,096 25.6 25.8
2011 65 3,306,098 901,021 6,119 27.3 27.4
2010 65 3,306,098 930,518 15,181 28.1 28.6
2009 63 2,874,313 556,597 29,884 19.4 20.4
2008 63 2,874,313 481,461 13,135 16.8 17.2
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Vacancy Rates - Downtown Miami

Downtown Miami - All Class Office Building Types

Inventory Vacant Percent| Vacant Percent
Bldgs e % Direct % Total

Inventory SF Vacant SF Direct

YTD 81 11,672,868 1,932,401 16,541 16.6 16.7
2016 81 11,672,868 1,903,914 16,541 16.3 16.5
2015 82 11,691,888 1,905,700 2,918 16.3 16.3
2014 82 11,691,888 1,993,712 19,691 17.1 17.2
2013 81 11,370,102 2,165,573 21,978 19 19.2
2012 81 11,370,102 2,163,489 57,997 19 19.5
2011 83 11,394,919 2,299,581 45,264 20.2 20.6
2010 83 11,394,919 2,221,916 72,495 19.5 20.1
2009 82 10,642,074 1,595,609 62,989 15 15.6
2008 87 10,693,421 1,238,015 99,975 11.6 12.5
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Vacancy Rates — Miami Airport

Miami Airport - All Class Office Building Types

Inventory Vacant Percent| Vacant Percent
Bldgs VB S % Direct % Total

Inventory SF Vacant SF Direct

YTD 418 18,770,986 1,574,520 35,713 8.4 8.6

2016 418 18,770,986 1,594,730 33,900 8.5 8.7

2015 418 18,661,970 1,513,904 23,354 8.1 8.2

2014 419 18,748,818 1,966,428 42,839 10.5 10.7
2013 419 18,747,551 2,406,411 43,853 12.8 13.1
2012 425 19,047,738 2,786,933 81,365 14.6 15.1
2011 426 19,074,738 2,805,164 109,179 14.7 15.3
2010 432 19,280,887 2,699,682 51,127 14 14.3
2009 436 19,063,872 2,405,258 136,309 12.6 13.3
2008 435 18,763,970 1,806,850 121,158 9.6 10.3
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Space Designs that meet Millennial’s Expectations
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Vacancy Rates - Miami

Year

Inventory Bldgs

Inventory SF | Vacant SF Direct

Miami - All Class Office Building Types

Vacant SF Sublet | Vacant Percent % Direct

Vacant Percent % Total

YTD 2,600 65,551,358 5,839,809 143,268 8.9 9.1
2016 2,600 65,551,358 5,910,981 130,139 9 9.2
2015 2,608 65,336,312 6,077,201 73,369 9.3 9.4
2014 2,611 66,183,963 7,654,668 110,681 11.6 11.7
2013 2,617 65,991,641 8,262,006 121,801 12.5 12.7
2012 2,627 66,146,140 8,444,268 184,832 12.8 13
2011 2,633 66,347,769 9,294,145 194,144 14 14.3
2010 2,641 65,464,345 8,556,221 249,890 13.1 13.5
2009 2,642 64,249,069 7,512,060 317,562 11.7 12.2
2008 2,641 63,455,321 5,861,359 369,212 9.2 9.8
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Miami Office Buildings Under Construction

Building Name
Waterford at Blue Lagoon
Aventura ParkSquare Office - Bldg 2
Design 41
2020 Salzedo
Giralda Place
Two MiamiCentral
Three MiamiCentral
Biscayne Office Village - Bldg 2

Sunset Office Center

Building Address
800 Waterford Way
2976-2998 NE 207th St
112-120 NE 41st St
2020 Salzedo St
2222 Ponce de Leon Bivd
604 NW 1st St
160 NW 7th St
15805 Biscayne Blvd

1515 Sunset Dr

Class

Submarket
Aiport - Doral
Aventura
Biscayne Corridor
Coral Gables
Coral Gables
Downtown Miami
Downtown Miami
NE Dade

South Miami

RBA
246,085
40,000
61,906
56,026
71,582
194,352
123,648
20,000

60,799
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Rental Rates

Submarket Asking Rent PSF
Miami MSA A $41.26
Miami MSA B $27.99
Airport/Doral A $33.01
Airport/Doral B $26.15
Aventura A $47.08
Aventura B $41.54
Brickell A $48.60
Brickell B $33.65
Coconut Grove A $35.00
Coconut Grove B $34.82
Coral Gables A $40.75
Coral Gables B $36.41
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Rental Rates

Submarket Asking Rent PSF
Downtown/CBD A $45.06
Downtown/CBD B $30.58

Kendall A $38.59

Kendall B $29.63

Miami Beach A $40.37

Miami Beach B $36.58

Miami Lakes A $30.59

Miami Lakes B $22.17

South Dade A $0.00

South Dade B $21.72

South Gables/South Miami A $37.99
South Gables/South Miami B $21.17
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Solutions to Transportation Gridlock
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MIAMI-DADE COUNTY

PortMiami

Existing Rail Transit Facilities
I ri-Rail

s Metrorail Orange Line

W Metrorail Green Line

— Metromover

* Miami Intermodal Center

Existing Transit Station

Proposed Rail Transit Facilities

MiamiCentral

School Adreinne
Board  Arshi Center

Fith Strset
Eighth Sireet
Tenth Steet
Promenage

Financial
District

mmm TiRal Dowitown
Miami Link

mmm fentira lnk
umm

Future Transit Station

Tri-Rail Downtown Miami Link

All Aboard Florida (FEC)

Dolphin/ East-West Extension (CSX)
Kendall/Homestead Extension
immi  Aventura Link
immE S 1 Extension (FDOT)
ammi  ludlam Comidor (FEC)

smmn  MIA/PortMiami Extension

sum 0
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Thank you.
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